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Indices on a strong footing

INDEX OUTLOOK. The doors are open for Sensex and Nifty 50 to make new highs but with intermediate corrections

—
Gurumurthy K
bl. research bureau

The Indian benchmark indices
began the week on a dull note.
Sensex was struggling to
breach 61,500 and the Nifty
was not getting a strong fol-
low-through rise above 18,200.
Both the indices fell sharply on
Thursday following the sur-
prise fall in the Dow Jones In-
dustrial Average overnight on
Wednesday.

INFLATION COOLS DOWN
However, the US inflation data
release on Thursday came as a
saviour for the equity market.
The US Headline and the Core
Consumer Price Index (CPI)
numbers showed signs of cool-
ing down.

That increased the specula-
tion in the market that the US
Federal Reserve will slow down
their pace of rate hikes in the
future. As a result, the US
Treasury yields, and the dollar
index got beaten down badly.
In turn, the risky assets such as
the equities and non-dollar
currencies surged on Thursday
on high-risk appetite.

This aided the Indian bench-
mark indices, the Sensex and
Nifty to open with a wide gap-
up on Friday and also close on
a strong note. For the week,
both the Sensex and Nifty have
closed over a per cent.

SECTORS MIXED

The performance of the sec-
toral indices was mixed last
week. The BSE IT index out-
performed by closing 3.02 per
cent higher for the week. The
BSE Health Care index fell the
most by 2.5 per cent, followed
by the BSE Auto index, down
1.98 per cent.

FPI FLOWS
The Foreign Portfolio In-
vestors (FPIs) continue to buy
the Indian equities. The FPIs
bought $449.57 million in the
equity segment last week. So
far, the Indian equities have
seen an inflow of about $2.3
billion this month.

Continuing foreign money
inflows can help the Indian
benchmark indices to scale

Nifty 50: Uptrend gathers momentum,
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NIFTY 50 (18,349.70)

After struggling to get a strong
follow-through rise above
18,200 initially, Nifty fell
sharply on Thursday. The in-
dex made a low of 17,969.40.
However, Nifty opened with a
wide gap-up on Friday recover-
ing all the loss and closed on a
strong note at 18,349.70, up
1.28 per cent.

The week ahead: The out-
look is bullish. But there is lim-
ited room on the upside from a
near-term  perspective. A
strong resistance is at 18,480-
18,500. Inability to break above
18,500 can trigger a corrective
fall to 18,200 and 18,100.

Strong support is in the
18,100-18,000 region. As such a
fall below 18,000 is less likely.
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A fresh rise from 18,200-
18,000 support zone can take
the Nifty back up to 18,500
again.

An eventual break above
18,500 will take the Nifty up to
new highs going forward.

Medium-term  outlook:
The overall trend is up. The
medium-term outlook contin-
ues to remain bullish. Nifty can
rally to 19,300-19,500 initially.
From a big picture perspective,
Nifty has the potential to tar-
get 20,500 on the upside in the

coming months.
Below 18,000, there is a
strong support at 17,600-

17,500 and then at 17,200 and
17,000. So, any fall below
18,000 will increase the
chances of fresh buyers coming
into the market.

Trading strategy: Short-
term traders with a time frame

TARGETS

0 19,300-19,500 on the
Nifty

0 63,800-64,000 on the
Sensex

0 42,500-43,400 on the
Nifty Bank

of minimum three months can
go long now. Accumulate on
dips at 18,150 and 18,050. Buy
more at 17,700 if a steeper fall
below 18,000 is seen. Keep a
stop-loss at 17,200. Trail the
stop-loss up to 18,600 as soon
as the index moves up to
19,100. Move the stop-loss fur-
ther up to 19,100 when the in-
dex rallies to 19,950. Book
profits at 20,100.

SENSEX (61,795.04)

The support at 60,450 men-
tioned last week has held very
well. Sensex fell sharply to a
low of 60,425.47, but then
bounced back sharply recover-
ing all the loss. The index has
closed the week at 61,795.04,
up 1.39 per cent.

The week ahead: The near-
term outlook is bullish. Sup-
port is at 61,250 and then at
60,650-60,600. Sensex can rise
to 62,500 in the near term. A
corrective fall thereafter to
61,500-61,300 cannot be ruled
out.

In case a strong break above
62,500 is seen immediately,
then Sensex can see an exten-
ded rally to 63,800 in the short
term.

Medium-term  outlook:
The bullish view of seeing
64,000 on the upside remains
very well intact. From a big pic-
ture perspective, the current
rally in the Sensex has the po-
tential to target 65,500, also on
the upside, in the coming
months.

Strong supports will now be
at 60,000 and 59,000. The
bullish outlook will get neg-
ated only if the Sensex declines
below 59,000. But such a fall
looks unlikely at the moment.

NIFTY BANK (42,137.05)
As expected, the Nifty Bank in-
dex has broken its 40,820-

41,860 on the upside. The rise
above 42,000 has also
happened in line with our ex-
pectation. Nifty Bank index
made a high of 42,345.5 on Fri-
day and has come off slightly
from there. It has closed the
week at 42,137.05, up 2.13 per
cent.

On the weekly chart, the
breakout after two weeks of
consolidation strengthens the
uptrend. The outlook is
bullish. Immediate support is
at 41,950. Resistance is at
42,500. A break above it will
pave way for a rise to 43,400 in
the coming weeks.

From a big picture perspect-
ive, strong supports are at
41,300 and then at 40,800-
40,600. The Nifty Bank index
can target 44,000 and 45,000 in
the coming months as long as
it sustains above these
supports.

GLOBAL CUES

The breakout above 33,400 on
the Dow Jones Industrial Aver-
age (33,747.86) has happened
in line with our expectation.

Although the index saw a sharp
3 -—
fall on Wednesday, it managed LAMBODHARA TEXTILES LIMITED
to hold above the support at ﬂ CIN: L1711 TZ 1994 PLC 004929
32,400. The US inflation data Regd. Office : 3A, 3rd Floor, B Block, Pioneer Apartments
. 1075B, Avinashi Road, Coimbatore - 641 018, India. Telephone : +91 - 422 - 4351083
r?Iease £ Onl ThcilrSday .ShOWI‘;lg Email & Investor Grievance ID : info@lambodharatextiles.com Web : www.lambodharatextiles.com
one pee mffgerlg a EXTRACT OF UNAUDITED FINANCIAL RESULTS
strong reversal in the Dow FOR THE QUARTER AND SIX MONTHS ENDED 30.09.2022 2. i1 | skns)
Jones. That helped the index to :
breach 33,400 and close the s Quarter Ended Six Months Ended Emfd
week on a strong note at||y. Particulars
0. 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
33,747.86, up 4.15 per cent. Unaudited | Unaudited | Unaudted | Unaudited | Unaudited | Audited
The outlook is bullish. Im-| [ [Total income from Operations 5787.64 | 5694.86 | 5,104.21 1148250 | 8,291.77| 17,926.57
mediate supports are  at|| 2 |NetProfiti(Loss) for the period (before Tax,
33.450-33.400 and then at Exceptional and/or Extraordinary items) 765.63 726.16 61245 1,491.79 | 1,006.19| 2,234.42
b M
R 3 | Net Profit/(Loss) for the period before tax
33,350-33,250.  Below  that (after Exceptional and Jor extraordinary items) 76563 | 72616 | 61245 149179 | 1006.19| 223442
33,000 Isa Strong tre_ndhne as | 74 [Net Profit/(Loss) for the period after tax
well as a psychological sup- (after Exceptional and / or Extraordinary ltems) 617.05| 538.41| 461.93| 1,15546 [ 761.84| 1,583.09
port. The Dow Jones now has| | 5 (Tgta' Cqmpreger;_sul‘(vir 'n':)f}metrf]orthep;[iog .
. omprising Profit/(Loss) for the period (after tax,
potentle}l to target ?4’700 and and other Comprehensive Income (after tax) 60483 | 52441 42650| 112024 | 734.25| 161990
35,000 in the coming weeks. | [T [Equiy Share Capita 51883 | 51888| 51688| 51883 51888| 51888
Thereafter, a corrective fall is | [7 [Reserves (excluding Revaluation Reserve)
ible. as shown in the Audited Balance sheet of
pOSS b ¢ the Previous Year 7,836.67
8 | Earnings per equity share
Basic 5.95 5.19 4.45 1.13 7.34 15.25
bl tf | ¥ Diluted 5.95 5.19 4.45 11.13 7.34 15.25
. pOI’ OllO |
u d 1. The above is an extract of the detailed format of Quarterly / Half-yearly Financial Results filed with the Stock
VI eO Exchanges under Regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015. The full
format of the Quarter / Half-year results are available on the Stock Exchange Websites (URL : www.nseindia.com &
Watch bl. Guru www.bseindia.com) and on the Company's website (URL : www.lambodharatextiles.com).
: E E 2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
share the Nifty 12.41.2022.
and Bank Nifty - 3. The results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
technical outlook presl,_crlf:jd under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
for thi K e | applicable. By Order of the Board
ortnis wee For Lambodhara Textiles Limited
. sd/- Giulia Bosco
Place : Coimbatore Whole-Time Director
Date :12.11.2022 DIN : 01898020

TECH QUERY

GURUMURTHY K, bl.research bureau

I want to buy HDFC Bank as a long-term
investment. My time horizon is 20 years. Where
can I buy the stock?

Tarun Khanna

HDFC Bank (X¥1,611): The long-term outlook is
bullish. The stock has just begun a fresh leg of rally.
You can buy the stock at current levels. Accumulate
ondipsat 31,520 and ¥1,480. But considering the

strong rise seen last
week, the chances of
Return 4% 1670 . .
gettingadip to
1590 accumulateisveryless.
1519 Cluster of supports are
seen in between ¥1,475
1430 andz1,445. Below that
135  ¥1400-1,375and ¥1,300
70 arestrong supports. For
Nov 12,21 Nov 11, 22 your time-frame of 20

years, it is very difficult

to give a target. Butin
the short term, say over the next two-three months,
HDFC Bank can rise to ¥1,850-1,870. From a
long-term perspective, HDFC Bank can target
%2,100-2,150 over the next one-two years. So
long-term investors can buy now and keep a stop-loss
at<1,370. Trail the stop-loss up to ¥1,710 as soon as
the stock moves up to X1,860. Move the stop-loss
further up to ¥1,850 when the stock touches 31,980
on the upside. Exit the stock at ¥2,120.

@ Send your queries to techtrail@thehindu.co.in

AKHIL NALLAMUTHU, bl. research bureau Regd. Office : 60, Rukmani Lakshmipathy Salai, Egmore, Chennai — 600 008. Tele.fax: (+91) 44 28584147,
. Email : avinpl@avtnatural.com, Website : www.avtnatural.com_CIN : L15142TN1986PLC012780.
Allcareo Losistice (£453.6 CURRENCY WATCH. Treasury yields plunged, EXTRACT FROM THE UNAUDITED FINANCIAL RESULTS FOR THE
cargo Logistics (¥453.6) while the yen and pound jumped QUARTER AND YEAR TO DATE ENDED 30™ SEPTEMBER, 2022
Confirms ascending triangle (Rs. In Lakhs, Except EPS)
— since March 2009. Standalone Consolidated
- The stock of Allcargo Reuters Risk assets including stocks, sl. Particulars Quarter Ended Half Year Ended Quarter Ended Half Year Ended
Return 22% %0 logistics confirms an emerging-market currencies and No 30.09.2022[30.09.2021|30.09.2022[30.09.2021|30.09.2022[30.09.2021]30.09.2022[30.09.2021
s ascendingtriangle-a The dollar headed for its biggest ~commodities rallied. But slowing Unaudited
bullish continuous two-day drop in almost 14 years inflation, while positive for bor- 1| Total income from operations 15,258.19 | 13,903.87 | 30,240.80 | 27,096.13 | 16,040.40 | 13,474.27 | 30,907.40 | 28,192.76
376 . . . . . i i
pattern on the charts. on Friday, as investors piled into  rowers, reflects a slowing eco- 2 E{;’Q{S’gﬁisvgfnf,"erﬁéﬁcci‘gfn?ié'thTuséiiZa;fi{ynet
334 i e - . >
A}fcorfimg mlg‘e pattern, riskier assets after a cooler read-  nomic backdrop, analysts said. method and tax 3206.56| 210870 | 6,354.96| 408953 | 3341.16| 194341/ 664833 408633
w  theprice could move upto ing of US inflation helped temper It can be a little da}nger_ous mn 3 | NetProfit/ (Loss) before Tax (after exceptional items,
N" wy  $015.But before that, a expectations for the Federal Re- that the ‘bad news’ is still out share of net profits of investments accounted for
Nov12,21 Nov1l,22 dlp toI420-4401is serve to keep raising rates as there and could come back to burn using equity method) 3,206.56| 2,108.70 | 6,354.96| 4,089.53 | 3,341.16| 1,943.41| 6,648.33| 4,086.33
possible. Buy for quickly. us, particularly with respect to the 4| Net Profit after fax 2,37169| 157862 | 4,710.80| 306345 2,504.92 1,410.66 | 499017 3,044.67
one-third now at X453. Data on Thursday showed con-  Fed,”  Rabobank  currency 5 | Total Comprehensive Income for the period
Buy another one-third at ¥440 and the remainin i i ; ; [Comprising Profit for the period (after tax) and
at %’ 420, Thus. average buv price will be T437 8 sumer inflation rose 7.7 per cent  strategist Jane Foley said. Other Comprehensive Income (after tax) 2,087.38| 1,669.17 | 4173.55| 3113810 2,208.18| 1,524.34| 4487.41| 311305
- 111uS, average buy price w : year-on-year in October, its slow- The dollar has risen by 12 per 6 | Equity Share Capital 152284 152284 | 1,52284] 1522.84| 152284 1,52284| 1,52284] 152284
Place the stop-loss at X395 . Shift it up to X450 on est rate since January and below  cent this year against a basket of - - -
. . ! ot ¢ 7 Other equity as shown in the Audited Balance Sheet
arally above ¥480. Tighten the stop-loss up to forecasts for 8 per cent. major currencies, in light of the of the Previous Year 36,484.61 35,352.08
%475 when the price touches 500. ExitatI515. The dollar staged its biggest Fed’s determination to bring infla- 8 | Eamings per share (face value of Re.1/- each)
drop since late 2015 on Thursday  tion, which almost hit double di- EfortconUnu:!ngde;nd discontinued operations)
. . . . . not annualize:
HDFC (£2.651.7 as Treasury yields plunged, while  gits earlier this year, back towards 2) Basic - 156 1.04 3.00 201 1,64 083 298 200
(¥2,651.7) other currencies — the yen and  its target of 2 per cent. . b) Diluted : 156 1,04 3.09 201 164 0.93 328 200
Surpasses a key resistance the pound in particular — jumped. The futures market shows in- Note:
The dollar index was down vestors are pricing in a 71.5 per 10';.1 bovei tract of the detailed ft tof Quarterly Fi ial Results filed with the Stock exch der Regulation 33 of the SEBI (Listing Obligati d
. . 5 e . . € above Is an extractorthe aetallea rormat or Quarterly Financial kesults filed wi € Ol0CK exchanges under keguiation 5o orthe Isting igations an
0 The stock ofHopsmg nearly 11 per' cent, havmg lost cent ,Chance of a 50-basis point US Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial results are available on the websites of the Stock Exchange (BSE:
Return -11% 3010 Development Finance over 3 per centin the last two d?YS rate increase next month, up from www.bseindia.com and NSE: www.nseindia.com) and also on the website of the Company, www.avtnatural.com
\ s Corporation (HDFC) has — its biggest two-day decline around 50/50 a week ago. Place : Chennal AJIT THOMAS
60 f(?rmed hlgher hlgh ?nd Date :12.11.2022 CHAIRMAN
higher low on the daily
A [208 chart,indicating good y
! 34 strength. The price can BANDU S BLOCKBUSTERS. RE Pc o H o M E F I N AN CE LI M ITED Corporate Office: Third Floor, Alexander Square, Old No.34 & 35,
dip to¥2,520 and then RepCO New No.2, Sardar Patel Road, Guindy, Chennai-600032
240 resume the uptrend On April 1, four years back, piqued by the incessant jokes in the Home . ~_CIN - L65922TN2000PLC044655 . Ph: (044) - 42106650 Fax: (044) - 42106651;
Nov 12,21 Nov 11,22 targeting %3)000 Go long viIIage at his expense, Bandu Barve decided he’d had enough. Itwas Wi vibow i Deasm Reglstered Office: Repco Tower, No. 33, North Usman Road, T.Nagar, Chennai 600 017 E-mail: cs@repcohome.com Website: www.repcohome.com
now at 2,651 and then at time for him to turn ‘smart’. His dead granny’s voice rang in his ears RA 0 A 0 AUD ) A A OR QUAR A AR DED O | B | ore
? « »
%2,520. Place initial stop-loss at 32,375. Revise it — “Read the papers, Bandya, they tell you ll” So, off went Bandu to STANDALONE CONSOLIDATED
up to T2.670 when price goes above ¥2.800.On a the stash of newspapers on his father’s desk. As luck would have it, S . . .
P 4 . R N the first paper Bandu got his hands on was The Hindu businessline. z Particulars QUARTER ENDED DED DED QUAR DED DED DED
rally to 2,900, exit one-third of the longs you — . P
hold and then tich h 1 5 825 f The stock recos, in particular, had himin thrall. Soon Bandu 30.00.2022 | 30.06.2022 | 30.09.2021 [ 30.09.2022 | 30.09.2021 | 31.03.2022 | 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
oldand then tighten the stop-lossto.2, or metamorphosed into an ace investor and trader. (Un-audited)| (Un-audited)| (Un-audited) (Un-audited) | (Un-audited)|  (Audited) ~|(Un-audited)|(Un-audited)|(Un-audited) |(Un-audited)|(Un-audited) | ~ (Audited)
the rest. Liquidate the remaining longs at ¥3,000. -
1. | Total Income from Operations 317.58 | 307.00 |[334.50 | 624.58 | 656.89 | 1,306.57 | 317.58 | 307.00 |334.50 | 624.58 | 656.89 | 1,306.57
These days, Bandu picks five Last week’s prize winner Net Profit for the peri -
. F period (before Tax, Exceptional and / or
Indian Overseas Bank (¥20.65) stocks each Sunday, whichhe ~ BSPardesi 2.| Exraordinary ftems) 95.36 | 84.10 | 114.93 | 179.46| 158.65| 259.51 | 9536 84.10 | 114.93 | 179.46| 158.65| 259.51
Inverse Head & Shoulder believes will be blockbusters Last week'swinningstock || 3 Iélett ij.t fort{]e period before tax (after Exceptional and /or | o | o0 [ o oo a6 | 1sses| 25051 0536 | 8440 | 11493 | 17946| 15865 25051
over the next week Rajesh Exports traordinary items)
Indian Overseas Bank Net Profit for the period after tax (after Exceptional and / or
-39 . . o 7115 | 6207 | 8592 | 133.22| 118.04| 19154 | 7115 62.07 | 8592 | 133.22| 118.04 | 191.54
Retum 3% 3 (I0OB) sawa decline last 2 1 BankofBaroda Closing o 4- | Extraordinary items)
2% week. However, the dip is . osing price Total Comprehensive Income for the period [Comprising Profit/ (Loss)
0 , more likelytobea v 2 FDClIndia ;h;z\; 20 5. | fo the period (fer zx) and Oter Comprehensve ncome (atertax)| 7122 | 6229 | 86.04 | 133.51| 11827| 19195 | 69.81| 7374 | 8652 | 143.55| 11892 | 19451
A 4 . . - o
Y "’T) | N corrective one which can [-% . 6. | Paid up Equity Share Capital 62.56 | 6256 | 6256 | 6256| 62.56| 6256 | 6256 62.56 | 62.56 | 62.56| 62.56 62.56
exten@to ¥19.65 before & 3 Ll Closing price 7. | Reserves (excluding Revaluation Reserve) 2,290.91 (2,099.35 2,173.04 2,353.55(2,151.82 | 2,227.41
14 bouncingback. Note that G (Nov17) - o Share T s. 100200 { -
i H 2 . 8. | Earnings Per Share (of Rs. 10/- each) (for continuing an
10 19.651s th.e neckline ofa a 4 AdaniPower x779 discontinued operations) (in Rs.)
Nov12,21 noviy22  confirmedinverse Head & -
Shoulder pattern. Buy p 5 DLF Returm: (a) Basic 1.37 992 | 13.73| 2120 | 1887 3062 | 11.15| 11.75 | 13.81 [ 2290 | 18.97 31.03
5 q | IOBat Ffllfl’_lcurlfentflei‘l’?l of - 4.45 per cent (b) Diluted 11.37 992 | 1373| 2129 | 18.87| 3062 | 11.45[ 1175 | 13.81 | 2290 | 1897  31.03
N .0'65 aglgaggu,.[r{lﬁl ate morel .t ere.zﬁsﬁ a bm Notes: The above is an extract of the detailed format of Quarterly/Half yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
priceto -25. The average price will thus be Here’s your chance to match step with Bandu. Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Half yearly unaudited Financial Results are available on the Stock Exchange websites, namely: The
nearly %20.Keep StOp—lOSS atI16.50 at firstand Guess the stock that will give the best return by next Friday (BSE National Stock Exchange of India Ltd- www.nseindia.com ; The Bombay Stock Exchange Limited - www.bseindia.com and the Company's website-www.repcohome.com
moveitup to ¥22 when the stock rallies past ?24~ prices). By Wednesday noon, mail us your pick and its expected price . For Repco Home Finance Ltd.,
Tighten the stop-loss further to ¥24 when price rise to bandublockbuster@gmail.com with your name, mobile El:t:e 1c1h$;";ao'22 " Sd/- (K-S[‘;‘{am'"atgagl)zo
goes above 326. Book profits at ¥28. number and address. One lucky winner will get a prize of ¥2,000. L anaging Director
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